
Previous: 6,870.4 PSEi change: 0.70%

High: 6,919.0 Best: ALI +2.85%

Low: 6,871.8 2nd best: ICT +2.81%

Close: 6,918.4 2nd worst: AP -1.00%

Val. traded (mn): 2,478.1 Worst: TEL -1.24%

Tenor Change Yield Tenor Change Yield

3 months +0.0030 1.1688 5 years +0.0067 3.0568

6 months +0.0089 1.4146 7 years +0.0202 3.5210

1 year -0.0004 1.6214 10 years -0.0182 3.8352

2 years -0.0134 1.9737 20 years +0.0071 4.9597

3 years -0.0124 2.3660 30 years +0.0051 4.9563

4 years -0.0058 2.7297

Previous Close Previous Close

PHP/USD 48.700 48.805 EUR/USD 1.1940 1.1926

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.0355 5 years +0.0261 0.8813

6 months - 0.0456 10 years +0.0220 1.4852

2 years +0.0341 0.2622 30 years +0.0224 2.1083

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed, US Treasuries slightly rose, and the US dollar was flat as investors focused on the Fed’s policy guidance. 

Philippine peso

June 24, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as markets tracked overnight gains in the US. Local fixed income yields were flat and the Philippine peso weakened ahead of the BSP 

Monetary Board meeting.

✓ Local fixed income yields were flat as investors positioned ahead of today’s
BSP Monetary Board meeting. On average, yields climbed by 0.01 bps DoD, led
by the belly of the curve which rose by 0.22 bps.

✓ Local equities closed higher, following the gains in the US markets overnight.
Sentiment was lifted as US Federal Reserve Chair Jerome Powell re-
emphasized his view that inflation is transitory. He also highlighted that the Fed
will maintain a patient approach in scaling back its monetary policy stimulus.
The PSEi finished at 6,918.41 (+0.70% DoD).

✓ Data from the Banko Sentral ng Pilipinas (BSP) showed that the country’s
balance of payments position posted a $1.39 billion deficit in May as the
government serviced portions of its debt. This is a reversal from the $2.43
billion surplus posted in the same period a year prior. Year-to-date, the BoP
position stands at a $1.63 billion deficit.

✓ Jollibee Foods Corp. (PSE Ticker: JFC) aims to have 500 Jollibee stores in
North America within the next 5 to 7 years. For 2021, the company intends to
add 15 new Jollibee stores in the US. JFC’s total store network in North
America stood at 62 as of January 2021.
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✓ US equities slightly dipped as investors continued to weigh the recent policy shift from the
Fed. Buoying the index was strong manufacturing data. Preliminary US Manufacturing PMI
for June came in at 62.6, above consensus expectations of 61.5. The DJIA closed at
33,874.24 (-0.21% DoD) while the S&P 500 closed at 4,241.84 (-0.11% DoD).

✓ Asian equities gained as the Fed reassured investors that it sees inflation as transitory
and it will not hasten interest rate hikes. The MSCI APxJ closed at 694.18 (+0.93% DoD).

✓ European equities declined as investors weighed the recent Fed policy shift. Meanwhile,
preliminary EU manufacturing PMI for June came in at 63.1, above consensus
expectations of 62.3. The MSCI Europe closed at 150.19 (-0.71% DoD).

✓ US Treasury yields mildly rose as investors continued to weigh the hawkish hints from
the Fed last week. However, Fed Chairman Jerome Powell recently reiterated that
inflationary pressures would likely be temporary. On average, US Treasury yields went up
by 1.83 bps DoD, with the 2Y ending at 0.26% (+3.41 bps) and the 10Y ending at 1.49%
(+2.2 bps).

✓ The US dollar was flat after Federal Reserve Chairman Jerome Powell reiterated that
inflationary pressures would be temporary. The DXY closed at 91.80 (+0.05% DoD).

✓ The Philippine peso weakened due to foreign selling in the local stock market
and ahead of the Bangko Sentral ng Pilipinas’ policy review. The USD/PHP pair
closed at 48.81 (+0.22% DoD).


